GENERAL
INSURANCE

July 26, 2024

To

BSE Limited

Phiroze Jeejeebhoy Towers,
1® Floor, Dalal Street,
Mumbai — 400 001

Dear Sir/Madam,

Subject: Outcome of the Board Meeting - Approval of Unaudited Financial Results for
the quarter ended June 30, 2024

Ref: Scrip Code - 954712

Pursuant to Regulation 51(2) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform you that the
Board of Directors of the Company at its meeting held today i.e., July 26, 2024, has, inter-
alia, approved the Unaudited Financial Results of the Company for the quarter ended June 30,
2024, as reviewed and recommended by the Audit Committee.

Further, pursuant to Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we enclose herewith the
aforesaid Financial Results and the Statutory Auditors' Limited Review Report thereon.

The meeting of Board of Directors commenced at 01:30 p.m. and concluded at 05:00 p.m.
We request you to take note of the above.

Thanking you,
Yours faithfully,

H Digitally signed by
SUSh II A Sushil Jaysukhbhai
Jaysukhbhai = sojitra

.. Date: 2024.07.26
Sojitra 17:22:40 +05'30'

Sushil Sojitra
Company Secretary & Compliance Officer
(Membership No. A31993)
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Uttam Abuwala Ghosh & Associates Chaturvedi & Shah LLP

Chartered Accountants Chartered Accountants
702, Amba Sadan, Plot No.325, 912, Tulsiani Chambers
Linking Road, Khar (W), 212, Nariman Point
Mumbai-400052 Mumbai - 400 021

Independent Auditor’s Review Report on Unaudited quarterly financial results of Reliance General
Insurance Company Limited (“the Company”) pursuant to the Regulation 52 of the Securities and
Exchange Board of India (“SEBI”) (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended

To,

The Board of Directors,

Reliance General Insurance Company Limited

Independeni Auditor’s Review Report

We have reviewed the accompanying statement of unaudited financial results of Reliance General
Insurance Company Limited ("the Company”) for the quarter ended June 30, 2024 (“the statement”)
beinrg submitted by the company pursuant to the requirement of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

This statement of unaudited financial results is the responsibility of the Company’s management and
approved by the Company’s Board of Directors at the meeting held on July 26, 2024, has been

-orepared in accordance with the recognition and measurement principles laid down in Accounting

Standard (AS) 25 “Interim Financial Reporting”, prescribed under Section 133 of the Companies Act,
2013 (the “Act”), applicable rules thereto along with accounting principles generally accepted in India,
Including the provision of Insurance Act, 1938 (the “insurance Act”} the Insurance Regulatory and
Development Authority Act, 1999 {the “IRDA”), Insurance Regulatory and Development Authority of
India (Actuarial, Finance and Investment Functions of Insurers) Regulations, 2024 (the “Regulations”)
and order/directions/circulars issued by the Insurance Regulatory and Development Authority of India
(“IRDAI” /the “Authority”) to the extent applicabie and compliance with the Listing Regulations. Our

resporsibility is to express 2 conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Ferfcrmed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India (ICAI). This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical
procedures and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with %tandards on Auditing specified under section 143(10) of the

. Companies Act, 2013 znd conscquently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.




Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement, prepared in accordance with the applicable accounting standards,
accounting and presentation principles as prescribed in the relevant provisions of the Insurance Act,
IRDAI Act, The Regulations, order/directions/circulars issued by the" IRDAI to the extent applicable and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of the Listing Regulations including the manner in which it is to be disclosed, or that
it contains any material misstatement.

The. actuarial valuation of liabilities in respect of Claims Incurred but Not Reported (IBNR), Claims
Incurred but Not Enough Reported (IBNER) and Premium Deficiency Reserve (PDR) policies in force is
the responsibility of the Company’s Appointed Actuary (the “Appointed Actuary”). The actuarial
valuation of liabilities for policies in force as on June 30, 2024, has been duly certified by the
Appointed Actuary. We have relied on the Actuary’s Certificate in this regards. Our conclusion on the
tatement is not modified in respect of this matter. '

For Uttam Abuwala Ghosh & Associates For Chaturvedi & Shah LLP
Chartered Accountants Chartered Accountants

Firm Registration N0.111184W

Firm Registration No. 101720W/W100355
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Ajaysingh Chauhan Gaurav Jain %
Partner Partner < “E:':'/f'.& —
Membership No. 137918 Membership No. 129439 -
UDIN :24137918BKGDPJ2887 UDIN : 24129439BKETFS3658
Date : July 26, 2024 Date : July 26, 2024

Place : Mumbai Place : Mumbai
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STATEMENT OF FINANCIAL RE3U' WS FOR THE QUARTER ENDED 30TH JUNE, 2024

Park;, Obaro! Garde 1 City, Off, Westurm Express Pighway (oregaon (€, Mumha - 400063

4 ) Rejulations, 2015 as amended and read with SEBI Circuiar “eference
SCBYEQ/DDHSIDDHS_Ow1iPICIRIN(22:3000031403 dated July 29, 2022]

p— Rs. In Lakhs
: : Thres months ended i Year ended
Sl P arlcular |- - June 30,2024 March 31,2024 June 30,2023 March 31,2024
No. 3 Unaudited Audited Unaudited Audited
. " | (Refer note no.12) %
Fire
_1_ Premiums earmed {Net) 11,965 11,582 11,522 40,262
2 “1Profil/ Loss on sale/redemplion of investments 126 92 34 366
I3 [interest, Divitend & Rent - Gross 1,054 2,017 1,233 5,624
4 'Ch ]
[ (7) Contebution fiom Shareholders Funds towards
Exces s of remuniecation of MD/CEQ/WTD/Other KMP
145 85 19 176
I (h) Contiibution frnm Sharcholders Funds towards 6
Employee Remuncration 20 13 27
(c)Exchange Gzin / (Loss) = 5 = 19,
TOTAL (A) 13,320 13,782 12,821 46,474
1 |Claims Incurred (Net) 4,317 8,344 3,974 20,316
2 |Commission (Net) 431 (2,388) (338) (2,549)
3 |0y ing £; related to
3,093 1,864 4,659 9.402
4 _|Reserve For 2remium Deficiency - - - - -
TOTAL (B) 7,841 7,820 8,295 27,168
Operating Profit/{Loss) (C)= (A - B) 5479 5,962 4,526 19,305
APPRCPFIATIONS
Transfer fo Sharehclders' Account 5.479 5,962 4,526 19,305
Transfer to Calastrophe Reserve ” - - =
Transfer to Other Reserves » . = <
TOTAL (C) 5479 5,962 4,526 19,305
Marine
1 |F i eamed (Nel) 2,365 2,137 1,037 6,027
2 |Profit/ Loss on sale/redemption of Investments 20 12 3 43
3 |Intersst, Dividerd & Rent — Gross 172 116 84 401
4 |Others -
(a) Contribution from Sharsholders Funds towards
Excess of remuneration of MD/CEO/WTD/Other KMP
30 19 3 33
(b) Contribution from Shareholders Funds towards |
Emplcyee Remuneration 4 2 S
(c)Exchange Gain / (Loss) . - 3 =
TOTAL (A) 2,591 2,285 1,123 6,509
1 |Claims Incurred (Net) 2,459 2,965 1,100 5,963
2 |Commission (Net) 717 280 278 1,154
3 [Operating Expenses related to lusurance Business
479 402 639 1,687
4 [Reserse For Premium Deficiency - - = -
TOTAL (3) 3,655 2,747 2,017 8,804
Orarating Profit/(Loss) (C)= (A - B) {1,064) (462) (889) (2,295)
APPROPRIATIONS
Transfer to Shareholders’ Account 11,064) (462) 889) | (2,295]
Transfer to Calastrophe Reservz = = = =
Transfer to Other Reserves = = 2 -
TOTAL (C) (1,064) (462) (889) (2,295)]
Miscellaneous
1 |Premiums earned (Net) 145,196 1,60,436 1,30,521 6,22,435
2 |Piofi Loss on sale/redemption of Investments 3,433 2,808 931 10,804
3 |Interest, Dividend & Rent — Gross 29,023 28,449 24,199 1,01,730
4 |Others -
(a) Contribution from Shareholders Funds towards
Excess of remuneration of MD/CEO/WTD/Other KMP
1,126 1.751 145 2,800
(b) Contribution from Shareholders Funds towards
Other Employee Remuneration 153 113 100 424
(c) Exchange Gain / (Loss) 1) RO (13) (36)
(d) Misceltaneous Income 18 25 (5) 281
TOTAL (A) 1,765,345 1,93,573 1,55,878 7,38,438
1 |Claims Incurred (Net) 1,19,660 1,43,163 1,04,282 5,15,815
2 |Commission (Net) 24,558 26,089 13,034 87,757
3 |Operating Expenses related to Insurance Business
31,379 31.801 32,990 1,34,891
4 |Reserve For Premium Deficiency - - = -
TOTAL (B) 1,75,797 2,01,053 1,50,306 7,38,463
Operating Profit/{Loss) (C)= (A -B) 3,149 (7,480) 5,572 (25)
APPROPRIATIONS -
Transfer to Shareholders' Account 3,149 (7.480) 5572 (25]
Tiansfer to Catastrophe Roserve M 2 2 = =
Transfer to Othel Reserves = - = -
TCTAL (C) 3,142 (7,480) 5,572 (25))

0" represcnts amosunt less than Rs. one lakh

For and on behalt of the Board of Directors

8
- Place: Mumbai Rakesp)lain
.
Date 2¢th July 2624 Exerutive Directer & CEO{DIN : 03645324)
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Reg

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2024

lations, 2615 as amended and read with SEBI Circular reference
d July 29, 2022]

Rs. In Lakhs

PROFIT AND LOSS ACCOUNT
Three months ended Year ended K
Sl | Particulars June 30,2024 March 31,2024 - June 30,2023 March 31,2024
No. ] Unaudited Audited Unaudited Audited
! : (Refer note no. 12) i
1 |OPERATING PROFIT/(LOSS)
(a) Fire Insurance 5,479 5,962 4,526 19,305
(b) Marine Insurance (1,064) (462) (889) (2,295)
(c ) Miscellaneous Insurance 3,149 (7,480) 5,572 (25)
2 [INCOME FROM INVESTMENTS )
(a) Interest, Dividend & Rent — Gross 6,552 4,873 5316 22,870
(b) Profit on sale/ redemption of investments 744 445 202 2,408
(c) Loss on sale/ redemption of investments (3) 1 (5) (80)
(d) Amortization of Premium / Discount on Investments (285) (237) (220) (1,060)
3 |OTHER INCOME
Profit/(Loss) on sale/discard of assets (1) 8 - 9
Miscellaneous Income 655 27 25 181
Reversal of Equity impairement - - 199 199
Excess Provision/bad debts Written Back 3 9,840 337 11,743
TOTAL (A) 15,229 12,977 15,064 53,255
4 |PROVISIONS (Other than taxation)
(a) For diminution in the value of investments - - (3,376) (3,376)
(b) For doubtful debts 1.512 97 306 534
5 |OTHER EXPENSES
(a) Expenses other than those related to Insurance Business - - - -
(b) Bad Debts written off 122 118 -39 261
(c) Interest on Subordinated Debt 520 520 523 2,095
(d) Corporate Social Responsibility Expense 200 187 - 746
(e) Penalties 0 - - 200
(f) Contribution to Policyholder's Account towards Excess of 1,301 1,856 167 3,009
remuneration of MD/CEO/WTD/Other KMP
(g) Contribution to Policyholder's Account towards towards 176 120 114 456
Employee Remuneration
(h) Others .
(i) Amortisation of Debenture Expenses 7 5 7 29
(ii) Interest on Statutory Liability 1 " 0 - 530
(iii) Finance Cost 386 100 192 763
(iv) Investment written off - - 7,872 7,872
TOTAL (B) 4,225/ 3,003 5,844/ 13,119
Profit/(Loss) Before Tax (A) - (B) 11,004 9,974 9,220 40,136
Provision for Taxation
(a) Current Tax 2,960 4,143 2,378 7,034
(b) Short Provision for earlier year / period - - « 5,074
(c) Earlier Year Tax 3 - - -
Net Profit/(Loss) after tax 8,041 5,831 6,842 28,628
APPROPRIATIONS
(2) Interim dividends paid during the year / period - - - -
(b) Final dividend “ - - 26
(c) Dividend distribution tax - - - -
(d) Debenture Redemption Reserve - - - -
Profit / (Loss) After appropriations 8,041 5,831 6,842 28,002
Balance of profit/ loss brought forward from last period 1,80,700 1,74,869| 1,562,699 1,52,698
Balance carried forward to Balance Sheet 1,08,741 1,80,700 1,59,541| 1,80,700

0" represents amount less than Rs. one lakh

Place: Mumbai
Date : 26th July ,2024

For and on behalf of the Board of Directors

2

Rak Jain

Executive Director & CEO (DIN : 03645324)

MUMBAI
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RELIANCE GENERAL INSURANCE COMPANY LIMITED
Corporate |dentity Number (C'N): US6603MH2000PLC128300
REQI“!B’Pd Office: 5th Floor, Oberoi Commerz, Internation:al Business Perk, Oberoi Sarden City, Off. Weste rn Expiess Highway, Goregaon (E), Mumbai - 400063
IRDAI Registration Ne. and Data of Registration with IRDAI : Regn. No. 103 Dated 23.10.2000
Website: htip:/Awww.reliancegeneral.co.in
[Fursuant to the Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended and read with SEBI Circular
reference SEBI/HO/DDHS/CDHS_Div1/P/CIR/2622/0000000103 dated July 29, 2022]

Statement of quarterly disclosure as per Regulation §2(4) of the SEBI (Listing Oblig

1s and Di

e Requir )R Itions, 2015 as amended

Three months ended Year ended
June 30,2024 . March 31,2024 June 30,2023 March 31,2024
SI.No. Particular o
Unaudited Audited Unaudited Audited
(Refer note no. 12) ;

1 |Debt Equity Ratio(Times) 0.17 0.07 0.17 0.07
2  |Deht Service Coverage Ratio (DSCR) (times) (Note &) 13.15 17.09 13.91 15.04
3 |Interest Service Coverage Ratio (times) (Note 7) 13.15 17.09 13.91 15.04
4 |Earnings per share (Face Value of Rs 10/- each) :-

- Basic (in Rs) 3.04 2.24 2.71 10.79

- Diluted (in Rs) 3.02 2.23 2.71 10.72
5 |Book value per share (in Rs) 120.56 117.50 104.86 117.50
6 |Total debts to Total Assets (times) 0.02 0.01 0.02 0.01
7 __|Current Ratio (note 5) NA NA NA NA
8 |long term debt to working capital (note 5) NA NA NA NA
9 |Bad debts to accounts receivable ratio (note 5) NA NA NA NA
10 __|Current liability ratio (note 5) NA NA NA NA
11 |Debtcrs tumover (note 5) NA NA NA NA
12 |Inventory turnover(note 5) NA NA NA NA
13 __|Operating Margin % (note 5) NA NA NA NA
14 |Net Profit Margin % (note 5) NA NA NA NA
15 |Asset Cover Available Ratio (note 8) NA NA NA NA
16 |Net Worth (Rs in Lakhs) 3,19,382 3,11,190 2,64,326 3,11,190
17 __|Total Borrowings (Rs in Lakhs) 52,749 23,000 44,093 23,000
18 _|Net Profit After Tax (Rs in Lakhs) 8,041 5,831 6,842 28,028
19 |Outstanding redeemable preference share (quantity &

value) (note 5) NA NA NA NA
20 |Debenture redemiption reserve (Rs in Lakhs) 2,076 2,076 2,076 2,076

Sector Specific Ratios
21 __|Gross Direcl Premium Growth Rate (%) 16.4% 10.7% 15.0% 13.1%
22 |Gross Direct Premium {o Net Worth Ratio (times) (Not

Annualized) 1.04 0.80 1.08 3.76
23 _|Growth Rate of Net worth (%) (Not Annualized) 2.6% 2.4% 2.7% 20.9%
24 _[Nel Retention Ratio (%) 54.5% 59.1% 53.7% 57.2%
25 |Net commission Ratio (%) 14.0% 16.0% 8.4% 12.8%
26 agmnse of Management to Gross Direct Premium Ratio 25.6% 33.8% 25.4% 27.6%
2 Expense of Management to Net wrilten Premium(%) # 33.1% 37.5% 32.9% 33.8%
28 |Netincurred Claims to Net Eamed Premium (%) 79.4% 88.2% 76.4% 81.1%
29 |Claims paid to claims provisions (Not Annualized) 5.9% 15.5% 9.3% 39.3%
30 |Combined Ratio (%) 112.5% 125.7% 109.3% 114.9%
31 |Investmentincome ratio (%) (Not Annualized) 2.0% 1.9% 1.8% 7.5%
32 |Technical Reserve to net premium ratio (times) (Not

Annualized) 8.29 9.67 8.73 2.14
33 __|Underwriting Balance Ratio (limes) -0.17 -0.20 -0.12 -0.15
34 |Operating profit ratio (%) 3.8% -1.1% 6.4% 2.5%
35 | Liquid Assets to Liabilties Ratio (times) (Not Annualized) 0.21 0.21 0.18 0.21
36 _|Net Eamings Ratio (%) 4.4% 3.9% 4.4% 4.1%
37 _|Return on Net Worth Ratio (%) (Not Annualized) 2.5% 1.9% 2.6% 9.0%
38 |Available Solvency Margin (ASM) to Required Sclvency

Margin(RSM) ratio (times) 1.60 1.62 157 1.62
39 |NPA Ratio (%)

- Gross NPA Ratio 0.0% 0.0% 0.0% 0.0%

- Net NPA Ratio 0.0% 0.0% 0.0% 0.0%

# Expenses of Management includes operating expenses and net commission

rlace
Date

: Mumkai
1 2Gth July ,2024

For and on behalf of the Board of Directors

4

Rakesh Jain )
Executive Director & CEO (DIN : 03645324)




Place : Mumbai
: 26th July ,2024

Date

Notes: .
1. The above Unaudited Financial Results for the quarter 2nded June 30, 2024 have been reviewed hy the Audit Committee znd approved at lhe meeting

uf the Board of Directors held on 26th July,2024.

2.The Unaudited Financial Results of the Company for the guarter ended Jurie 30, 2024 and corresponding figures of the previous periods are prepared
in accordance with the requirements of the Insurance Act, as amended oy Insurance Laws {Amendment) Act, 2015 read with the IRDAI Act, Insurance
Regulatory and Development Authorily of India \Acluaiial, Finance and Investment Functions of Insurers) Regulations, 2024 (the Regulation),
order/directions/Circular issued by the IRDAI in this regard and in actordance with the accounting principles general accepted in India including the -
Accounting Standards specified under section 133 of the Act to the extent applicable.

3. During the quarter ended June 30, 2024, the Company has allotted 76,265 number of equity shares of face value of Rs 10 each pursuant to excercise
of eniployee stock options granted.

4. Secter specific ratios (Point 21 to 39) have been computed in accordance with and as per definition given in the IRDAI/F&A/ CIR/MISC/ 256/ 09/2021
read with Master Circular on Actuarial. Finance and Investment Functions of Insurers,-2024 dated May 17, 2024. : St

5. These ratios are ot applicable for insurance companies.

6. Debt Services Coverage ratio is calculated as Profit before inferest and tax divided by Interest expense tcgether with principal payments of long term
debt (net) dunng the quarter and year ended. ;

7. Interest Service Coverage 1atio is calculated as Profit before interest and tax divided by Interest expense of long term debt during the quarter and yéar
ended. .

8. Assels cover is not applicable since the company does not have any secured listed non-convertible debentures.

S. The Cempany's non-convertible debenture are unsecured.

10 .The Company is holding funds of Rs 851 lakhs as on 39th June,2024 of Reliance Health Insurance Limited (RHIL) for discharging policyholders
liability of RHIL in compliance with the order issued by the Authority.

11.The Code of Social Security, 2020 (‘Code) relating to einployee benefits during employment and post- employment benefits received Presidential
assent in September 2020 and has been published in the Gazette of India. The Ministry of Labour and Employment has released draft rules (‘Rules”) for
the code on November 13,2020, the final Rules and the Effective date of the Code is awaited .The company will assess the impact of the Code once
rules are notified and will record impact in the period wher the Code becomes effective.

12, The figures of the quarter ended March 31, 2024 are the balancing figures between audited figures in respect of the full financial year ended March
31, 2024 and the published limited review year to date figures upto the end of the nine months ended December 31, 2023.

13. Figures of the previous year & quarter ernded have been regrouped/re-classified/reworked where ever necessary.

For and on behalf of the Board of Directors

Rakesh aiﬁ
Executive Director & CEO (DIN : 03645324)
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